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EBIT

EBITDA [

() HAEET A ERREEES) - A E T A E A

—E—JUsE

3,310,707
3,449,663
223,584
33,908

208,476
33,449
563,251

ZZ U
BHERT

412.1
(58.6)
(114.8)
(32.5)
(205.9)
(26.6)
(12.7)
(18.4)
(263.6)
(1.2)
147.3
(97.8)
49.5
36%

B4

2,733,562
3,514,233
233,258
19,241

214,792
22,102
603,344

—m =
T

367.1
(59.8)
(129.1)
(38.0)
(226.9)
(24.8)
(10.4)
(57.2)
(319.3)
46
52.4
(85.8)
(33.4)
14%

BH%

21
2)
(4)
76

3)
51

()

BH)%
A/ CRFD

12
2
11
14
9
(7)
(22)
68
17
(126)
181
(14)
248

Century j? —Z VU EHEFRUSTREFES > YA - EBIT K EBITDA FIERMS kG & - HACERA/D 55.7

HEFIT(17%) -

it~ % =4 AN 45.0 EAFETT(12%) - RIUCPABEBEHERIT RS BT

T -

AR Eas i iV



BT KT =

s Century SERES Mt 2 B ERGYRAEZER RIRRARA - SR 21.0 G#E3<T (9%) -
FHHY SR R A S AU TR E - (R T Century FEERETEIZ nIBEREM: - KRG A 105 HESET -

FHIRBAPR D A& PEEL » Century ZOFERL CAONFSE ~ mlia RECHR) BRSCH —Z— U AR 132 HER
j‘l: o

HRFERETeE - TS KR A0 12.0 & 3508 14% -

Rosebery

BEANB=1HIEAEAR —ZE—JufE B BH%
EE

PR () 385,385 419,118 8)
CURME A () 418,198 417,443 0
ot -g= QD) 1,022 653 57
POlEIE =Ry (1) 35,017 39,852 (12)
SriEE = En () 10,423 11,191 7)
e (#H]) 4,123 2,330 77
PR (#&ED 2,386 1,450 65
EEEMLTENER

36 () 1,155 553 109
2@ 32,205 31,102 4
5 (g ) 10,594 11,284 (6)
= (&ED) 17,735 11,829 50
R (#ED 1,286,029 1,000,104 29
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BT KT =

BEANA=1THIAMEH

WA

PRUE

HENE

HoAthr
EEEH

B ()
Rt E
E A (i)
BHEER
Hrug A~ (B
EBITDA
PrEs e E
EBIT

EBITDA Fi[==

()  HArZEgROEEFED - AR oE R HAZERA -

—E U
HHESIT

118.0
(43.5)
(14.1)
9.3)
(66.9)
(3.6)
(3.3)
(13.1)
(86.9)
(0.9)
30.2
(16.0)
14.2
26%

B
[EL- =

106.2
48.1)
(16.3)
(10.2)
(74.6)
(3.5)
(3.0)
1.0
(80.1)
31
29.2
(12.1)
17.1
27%

Rosebery Jjr ZZ VU FPESHSIRERE > RAB LR - EEMRAZFFERGE -
TR VU AR BB BEUE R L G TS TR s IR - SR E RS R T = Y

BRI 8% 12% -

3%
A CRAD

11
10
13

9

10
3)
(10)
(1,410)
3
(129)
3
(32)
(17)

Weastn 11.8 HE T (11%) - ERF BB FHERS KA ES (SHERIN) Z 38N -
Rosebery 7 A FE B lfs — 2 — VU EFFEI0 7.7 HESETT (10%) - EEZH EERIAFEARAZ g

GEVERFTEL -

BUR IR FOMRE A B Z AR B U EAPERD 8.8 HEEIT - EEHFYR/ D N IELLBERREEIFTEL -

PTEs RAHESH T PN 3.9 HESEITE 32% > AN

G
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Golden Grove

BEANA=1THIAMEH

EE

EfEa (1)
EraiEEa (M)
sk o ()
e e ()
snfER St (ERE - W)
EEELTEA B
o (hig)

& ()

st (U

wa (H2H)

R (&F)

BEARA=THEANER

WA

PRUE

TEENR

HoAfthr

EEEH

B (g )
Rt E
HA (i)
BHEER
HetrUg A~ (BH)
EBITDA

e e E
EBIT

EBITDA &=

() B A SRR RS, - /0515 R A B -
Golden Grove [® 2V R PEGREEE PERIUE T RAERRRCR > (S ER IR 15.1 HESRITA3%) -

B

757,315
768,482
15,192
11,600
1,007

14,578
13,413
835
8,983
361,568

ZE—PusE
HHERTT

130.5
(48.2)
(33.3)
(21.5)
(103.0)
(5.6)
(6.0)
(10.7)
(125.3)
(0.8)
4.4
(18.8)
(14.4)
3%

—EB-=4

1,082,979
833,776
15,483
7,858
1,046

11,327
6,626
1,304
6,129

369,474

B4
[EL- S

109.1
(57.0)
(29.4)
(317)
(118.1)
(3.6)
4.8)
15.3
(111.2)
36

1.5
(20.7)
(19.2)
1%

3%

(30)
(8)
)
48
(4)

29
102
(36)

47

2)

5%
AH, (FFD)

20
15
(13)
32
13
(56)
(25)
(170)
(13)
(122)
193
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Wrdalr 2 — = RN 214 (I EE357T(20%) - SR A ] B S ARTE ) 102% KA B AR e

7 29% » E5Y HOPHI BB SRS -
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BT KT =

PAE VU EAEE - HIRFER AL 2 FRRIER R BRERE S —E—TUE T AR (A B DU T BB B A
TERBCEB ] > BUKBRAR AR 114 HESETT -

ITEE R B AR 1.9 HESSITE 9% - EEBFIRE K E T -

HEeREFE
TEJUE PR EIR SR 2R MBI SR 215 E S E D 0 DIl A A EE RS E R -
BEAA=1THIENER —EB—JUE “B—=5
BEET BHEETT
W EERESRE 200.5 207.7
K& EERERE (87.6) (361.0)
g SRR E (105.9) 3336
HeREFE Wi 7.0 180.3

LBEHFHSREREN T UF LR 3%% 2005 HEETT > HVEEESREEMI - Moaph
EBITDA 8 fii ke ES R DR

REEEBRE MU VU EEF Ry 87.6 HEESEIT » M Z— =4 P 361.0 HEFETT -

BHEZZ-WENA=ZHHIEAEE  AEERE 1266 HEETTHNEEYZE « MR Rl DL B S

(ZE—-=5F 3163 HEFIT) - A 382 GEFT (ZF =4 1267 HEFT) REKFEHAZ
k398 HHEFIT (ZE—=4 698 GHEFIT) MEIVZEKFEEEE - LRSIt & o it B EERT
ZAOH 394 HEFETTATHES (2 —=F 1 T=m) -

RIEEEERSTOSEN —B—VUE B B 105.9 HEEET » i B — SRR A 333.6 §EET -

B DU PR EEEIR SR B R AL FRCR AT 529 HESIT ~ BEEE T E TREIRT ZRE
150.0 H#FE T REHMEAIRAE (AEL) ZREREK 75.0 B E#E T AR G4 E B E M SR+
MR RREE A - ARICERRAR R P TR R T i E MY =5 300.0 & H#ETREHHE ISR 2700 5
HEITH R -

CE MBS SR AR R - =N AR P BRI TR AR A S (TEIERTT) KBRS %
SRTTRE T APRA ] (BIZEBHER1T) HA%ERY 10.0 {E357T Dugald River g s sFHEHUERK 250.0 (HE3EIT »
BUEEN Z IR R EF I (BRE) FT{FREARZHE 100.0 HESST R EREFIESERREF 75.0
T - RIBSLIRRE - AR B E BRI AFE PUR BB AP -
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BT KT =

MERIRERRETE &
—Z—PusE “B-=4F E)
NE=+H +ZH=+—H BHEZET
BH&EET B&EET B/ CFFD
UL 4633.1 4,683.5 (50.4)
HEfE (2,803.3) (2,866.7) 63.4
LU T 1,829.8 1,816.8 13.0

PREE—DUENH =+ H > 0 13.0 HESOTE 1,829.8 HEFEIT - EH MM H K RIS i
BN HEZANES) - BRI Ha AN ERHRN B 52.9 HE ST R AIRERERRR TR 5.0 HESET
T ss -

AEERHEEAREREREAEI - LR ZERRBAEBFHE (R N EEMEEHTEMNROR - K
W RERITHRO BROMES B 2 A - N —TUEANH=1H > AEEZEEABLRIEELE 045 -

—B U ZB—=F

~E=+8 +-H=+—H

BHEET BHEETT

fEsraasE (RERETETEO 1,635.2 1,644.2
B R e EEY) 144 4 1374
v ] 1,490.8 1,506.8
HAREZS 1,829.8 1,816.8
CRETSSERINAEREZS 3,320.6 3,323.6
EEAMEL®E 0.45 0.45

AEER_E-UEANA=THZHSRREEEY R 1444 HEST (=441 1374 585%7T) - £
HLIFEITEHE -

MEE—IUENA=+H  REEZ SR CREEmEEHTENFE) AT
o 87.9% Ry TE RN 12.1% 0 n]§gta n] i [0 (8 i =~ 4565 THRA
o 100%LLFETTEHE ¢
o 87.9%FHFENFIRREMI 12 1% EEFZEEME &
o 12.0% K —EPIE - 18.2% K ERIEIIEIE - 49.5% FyIE FLAEPIEIE K 20.3% 5 TR R -

TR A AREAETIE - KRR RV A BRI R 314 TERTCE =
A= H 1373 R G SHIHRINIGE 16) ¢
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B

P OA o HEY L B T RS % DU A = FLE A 2 PR
TS BT -

WoB WS AR L AT EEERRRE B A S F I RR A A A

10 R R (529 HESFIT) - BHEREERFN T —UELA -+ HRTZREAERE (K
REFRE) Bt KyIFEZE —ZE—FNH =+ H IR SR B -

BRI
RN S 3 S | E 3y I S

Dugald River » B

Dugald River I H B 5 _F RIS AR S i (i AR B 2 FE N $RIEIR 2 — < %5 B AL L NPEIEES Cloncurry
PHAE &Y 65 AN H - EZIEIRIEE B R E 2T 63 H &M - i 12% > $iinfir 1.8% K #Rinfir 31 v /I -

ZIA HIEE T BR[O BRETE] - DAMEE B (B CRY DI EREE s T 2 8 RS 3% H B AR E [V A 2 T ek

A B —DUEERTNME A - SRR e [EBE )\ {E 5UER SRR A o Al 7 (8 (SR A A & SR CE TR B2 T ARAY B R
AYERS RN 15 SKRIGANZE 30 5K o JMEHET T —(EETHIPRGRE 20 SRAVE g = LBl

EfEJ:’ TR Z B — VU RS R ERE T E] - 45F9R A H e e (B LR B R T 2 B % 1 H B AR TR
HETTZIA H ARASGE R 1T -

e ZE—PuFENH =+ HI1E/AMEH Dugald River I H & AR S &4 5 38.2 &34 > # Dugald River IH
HEE —FE—IUFENH =+ HIEE AR & 484077 5 552.9 HEEIT »

1zok Corridor, fli&X

Izok Corridor T8 B & FEAL I AILES Nunavut [&15; Slave Geological &/ I1zok K High Lake B&IE - Izok £y
—KRURELR > B 15 B EEEEE RS > SR 13% ~ 54 2.3% - High Lake BEIRAIA Izok DL » #EA
14 HEUERE GRS > FEALAT 3.8% ~ SiELAT 2.5% - MMG JRgEA HIE P Eofth B AR 4 @ i PR & & 4t 5,000 SE 5
N EHTHEPRUEHE

BV FEEEEIA RSB LA TER (IPR) DUEFTEII TS - MMG REESTEIF R 457 [zok
Corridor ZH/MEEE R E °

Izok Ay ZE — VU T Za T EIR —E— U4\ H YIEE) -

AT E (R P AT R SE - DNBER%4FRE_E24F Tzok Corridor JE H A i€ A - Izok Corridor T H#E
CE PN A = RIS 533 HE T -

20



B EETER T

L2

5

EIPR TR LI - SRR Eran B EE AT - FIRHERES L iR S PR R 3R H - SR E N
BRI Y RS R BRI B R TE B 19l H Rk D - KBRS B TR IRIE T, ReSiE SERE 2R R
FOEAHBE NN EIAE - B2 Sepon ik e (BHEEFAERAIL) WEFETEEETE!T - {2 Golden Grove
Rosebery J; Kinsevere (il EFEAMERPMERAIAE - Z(EH850E H CABHO IR BRG T SMEZE -

TEPUSE EARAERIERRA SO R 31.2 HEFETT - IR B R o PR 2R Sepon ~ Golden Grove
B dHERE R Nachingwea HET » S 3LSEEE 44,729 ok - THEAMLBUER — B —VIE T EERENE -

HH ErER R FLE EHERE
CcR) CR)
Sepon &R, = 24,330 199 122
Golden Grove AR A 9,721 20 486
Kinsevere (include Rad50) &R 90 1 90
Kasansama (Cu, DRC) RAEER 258 2 129
Nachingwea (Ni, Tanzania) K&, Fi 8,167 17 480
Curnamona (Cu, SA) =25 1,412 4 353
Nikolai (Ni, Alaska) =25 126 1 126
Findlay (Zn, Canada) =25 625 1 625
Total 44,729 245

wUHBTLAPYER RO | MERETLAV- I ER K11420K -
RE IR

Sepon

Discovery Main/Dao Leuk FYSEHETE H EL5E R  ERGTR A STERE - B 139 SRERITS 21 kEEMm > &8
anfiz 9 52 /W ~ B 154 SRR 16 SkEAE M » S 7.9 72 M H 154 SRIFEFEAS 26.1 SkEfedh > &=
Einfir 115 52 0 » ZEEREM T ERREE ST - BEF S iiéEREg - FrE#ET1Y Nakachan-Ban
Non IHHi24 Fy 1 HEEFR S ARE - £ Thengkham Main and East #8557 26 {8 oh 55 i fir s J2 RS Y SR A= Sl i { Bl
HI72 NEERNELEMEL - MG EREHHETENFL -

Golden Grove
TEAHATIEE R Y S 5T ST T ATRIYEEES > ALY ShH & AV ER E SRR > S ARAER - RIGTREERETE]
Koght > LU S S L8 T -

Rosebery
FA7S B R ET T TR R % » ARRAVETEIRF SR R gy ze 5 & THE RS - DS hIERIEE - 78
FTiFE Rosebery 2[R @ ir FHZAY Marionoak @ik iE THE— D EZE -
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Kinsevere

BRI (AR H s E— P 1eE T MMG J* Kinsevere 111 50 /2 B #i[# (Kinsevere Rad50) PAYHEMEZEH]
#i[# - Mukinga TH H C#EFR—(E N FL » WHEE K4S - 1F Rad50 #ENAVEAMM T - ©%f Kamwale -
Kampesimpesi L5z Sokoroshe I B II & G R IR 5E E] - $1%f PE2811 - PE10388 Karukuruku 5z PE238
Sokoroshe II &4t 1,803 (i it E THY 8 Fr T EERR & T 252 Ak -

FrEBIRE

BN

BE A FENEY Curnamona $EIEH - #£ ¥} Eurinilla 27 THP A ERLHIE % - ©4F Eurinilla ~ Birksgate & Sage 5

Bk 4 (B EFL o SOERE A 1,412 3% - dE4EHN McArthur Basin 175 North Batten 278 B B 525 FH B4 S B2 1y 7K
ZOEYER R E] o A EJNEVRE R PRI Kitehawk & =16 H -

EM
fnZ=ABritish ColumbiafyFindlay#¥IH H EpH#A #)2 #EHF - SKEIFTATIIAINikolaigiH H /RE Bt i EE
IS e 915 R - R Brahmadilsi H e slfseffrafilitg - MMGERHRZHH -

FEINEER
B B R % - (LR MR Likasilff 4T HYKasansamaii™H H EfdsaH 5HEIE - MMGIRERE TEarSolwezilt
Y &8 A B AT AT TR PR RIEIE - BN ESEfEsEfyNachingweaIH H - MMGEL{ENtaka Hill &2 &3k

B R6EAEF, (HORRT B3,5126) RILER BRI (SOFEERL121%) - 5Bk Ntaka Hillis
Bl AR A R -

HERS
Frf = K b A = (B B A FE ARy T8 H B a5 > CHAEIENEE > MMG FERI SR ES A (E s siE 5
Hhr—{EALFY Kinsevere BELLIFTAT

B

Sepon

/A FIIH 2 7] Lang Xang Minerals Limited (LXML) 35 A SEVIR RIS RS AE IR AE  IE41 - LXML
i Bt 5+ R TR AR B BAE A BB RS ST 12— (0 IR 4 ek o LXML JREUT 4SS M P 22 4 B4 12t itk
PURDK S CRIREMERRVIN ) ARy AR AEHR R R AR E VIR SR R ATRE e » (R Ry BRERIIH H A — 8057 - BRI
NeteEEdn (BfAW G2 - e BRI e fehim ) o WAL -

Kinsevere

AR Kinsevere HLELHET I —(niha » WKFHREE AL ER R IERA - FRFIITERSERL Kinsevere it (£
18 25 NEABITHBE R A TEEL & 8 AHEIVARE ) B S EEST 10 o TN AR PR —
T ihask -

Century

KAFEHIHTE S S MMG Century Limited (MMG Century ) sE&bTEE MERVELEST 1L — {0 hak - MMG JRAE
MR RS & (L FE R i T HR LR AR S g o BbAh » TRSUEEDS B F E A ek -
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Rosebery

It R R ARG - A RGRBET I - HEORA R SarT R, - LIRS Sk LAY e st~ TR
EANAERE - IKEERI5EY) - FiF17r5E Rosebery 32T 22 4R TH HET 127k - LUEETT MMG #f Rosebery 554
AP S ARG

Golden Grove
KAEHIHTE A S MMG Golden Grove Pty Ltd (MMG Golden Grove ) %t Golden Grove { fE {735 T F
S IEGEARR &S 1Lk - MMG Golden Grove JRaEEEARLS 5 i FH (R IR LA SREZ Hi ek -

Dugald River
BRI PROR RS (e P T YL Ak D B S8 s il - SRS R PR IE S BR B AR AE Y

Soft

BLAE IR RS A2 A S ~ PG KRR e T T S B ot » LU HA T TR OIS -
BESN + AT MMG HIEE ~ TE E RIS AE A B D3EARST T S BRI ik + DR EL 0 RS R
RE RIS - MMG TS IR i 25 (R i MO S R ISR -
AT

RoBIE R A H  AEER SRR SR 4429 A2 MRR (B —SHEFTA=+—H :
4897 %) (FlufiRu - BIGEE - BEREEE) » HiASBIREERN « ZHBREIT R F AT
fF -

S DU R ASREL (R (RAREIE) St 2311 EEIT - MR 7% (DB
216.7 HEZEIT)

ST S TSPV B - AR R A I « 50 TR RS SR (R
B - (R SR L EL 3380 5 ) 2 B ~ ST  FRAEMI e 18 - DI RAERSE N TR i
FUESERIR - oS (LA B I3 LT FL R SR - Al 4 SRR EHR O — 2T S P s R
51l -

PN e

B PUIE 24 BRI TSSO Las Bambas T A1 » A ST FE T EL A T AU <

REEDUEMHUH - AEEEREEAEN Y » BRI Las Bambas THH - ERUTEHIEE
o H R 2B — U H =+ HEYBESR AR - R SRR —UFECH =+ —HERAF A EE
R RSERK -

WO SR IEAT & AR B A RS © 3 R ORHS R AR RIUIIRS - Las Bambas 156 H fy— I A « wJfEfE - Sy
R HEErT= BRI T H - 2225 B ALFLE Apurimac #ilEfY Cotabambas » 2 —4F /N HHERL L
BRI HE—2 P& B - Las Bambas T H 7 & TS0 8 BN TR B 17 A e e o Sl e F i = A3 L
FZaniid 20 4F - UHEIHAVE —PREE IR 17 -
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SHEHKER
BRA A AR ATl IS - PREER HR S A R AR E A B AR IR AR 2 B -~ SR8
BRI SBIH -

B REA R ERE

M B R

AEEZEFRZ LV R > SRR ERERE - FRERE - SNERR - EERE - REiE s - KA
B & EREER - AEE 2 RS R E HE T ESMTTIS Z A o BN - SR FEE RS AEEI BR
MZTBEAAIZE - REEBOR AT I EREHBR ZITE TR S -

MRl EE (B TEESTAR) AR 2 BE P IS R et A Z BORTT - SEEIVE
AR E 2 SO BT AU SRRkl ~ Sl R B R b o T R RS e L 3 R P DA S e
TEHIk (A0 EALFEE ) ZBUR -

ALEE H G AT T A -

a) R {EREE

Wrerd e 2 i > AR EERE L EROLEE R - ZEbRRE e E RRES AT el e > 8
B~ g HEBRIR o IWHEHE T IRBEEN AT SRS EM - AEEEE A LEREIT A G RERR
RIS » R —TERN A =+ HIES g s -

b) FIZRE%
AREERZ SR MG - DUFEIFRE S Z AR SRS AR IR S B AR E b - 4[5
TERHRE S Z R RS R E R Z A B E b -

ARG B R S AR DARRE RG-S 1 5 2 B AR A B - AR AR s 2 R e SR 25 T
BEBRE VTR - B EAEE 2 B E R TR M MRMES T ZEK - ARTERR
GIEACZ A R AT B 2 (s R AR

c) SNEERR

AEEEE = PRPHREERS - R/ NER g - AEEZ EREEURAETRE B AT ZEEE /T - K
FEEWRE ZRKEBIARFETT - AREZINER R ERELS B ARBEEEF{E 2 5 -

AEERZ EREBIT - BT RITAR ZSNEREER - S TS TR TR AT AR E T St
AETTEEETUHE T R G R Z EARSNER R o 241 - DITTEGRTTHLSE T 2 R B & AR 2 SR B
EE - Wt ERAZREEE -

24



B EETER T

FE—fRH T - AEERHESE RIS G R ARG - AEEREEEE 28T FREREZ
SR o B0 - RERST MRS e B BRI ASETTEHE © Rie BB AT - B RS E LURTR A -

P i (E AR B AR EICCE AT E VR Y &l 2 REIBAGRIZ M T —E RS B 2ARGE - 281 > A e m] gEBEE T
RSN - AEARFESE - BB -

d) EEER

EERRIER ST A ETHEIR A EETT AR BEE 2 il - AEERIE LT 85 B E R 2
RoE T EERE » EEREEFREE TR ZINER Z ik - P HIH > AEEemEE 2 IRAE SR
BRI FEY) - B R MBI MIRI TR BTSSR -

PABRE ~ R SR E E & (5 BRI E N A 2 5 58 T IR1T R PR A E] - AT AT
BT R GRS R G T ITHETRG - DIECREH(E B EBRIRGIE AT #2522 KF « SCERBI S ERET A
Jefzz - e I P (RIS 2 35 U5 A4 T A A M5 1R 2 AT RER:

e) RENE TR
B B b A SR B i e B 5 R (R B 2 B (e T PRV Uy

B ) PR R BRSO e L & S B RH R B RS R B S DU AR U5 -

f) A (B b
RATE B AR EARE R ZIE - WEESRERRASE R HREE LM ERMEE - AEERE
KEERAREE - ARER _ZE—UEANH =1+ HIERER AT R Z EREERE -

9) EEREE

AEEERREPERCEHER - SO TR TTRERs - AR > BEMS - REA SRFEEN 8 Ll R
AR TR E R S R e E -

HARER

REB—IUEANH =+ H o AR R HI A5 BRBEREEBTS [B s AR A S - AEERR - 1°
HEABRROEETEMZETAZER (BENGH) NPRMREEH I BINE L BT -
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HERH
PEEB=NFANA=+H  REEDU TR TRIE A LUE TEE R

MNEB-THEANATIH > HEFRFAEIRTROARAE (BRFE#EIRT) KTEERTEES1T (TR
177&JE ) [7 Album Resources Private Limited (Album Resources) K MMG Management Pty Limited (
MMG Management) f2fit” 751.0 FEFRITRIEAAE (751.0 HESITHEL) - MG 7134 HE
JC S

MREZBENFEANH+TH - BRI RTTE Album Resourses 2t~ 200.0 F & =Rl &% (200.0
HEFITEE) - MHEAERCR 150.0 HEZEIT |

FEISRTTRJER MMG Management f2{it 350.0 (& BT THECREEE AL (350.0 HEBRITEHE) © K

REE—=EANH A - BB RTT X P EERITEE [ MMG Dugald River Pty Ltd  (MMG
Dugald River) #gfftZ 10.0 (3= el E#AE (10.0 {E32caE) - MHBRERCR 250.0 HESEIT -

it 751.0 FF &35 7CAEE Ky 200.0 8 A CAERE Fr{E 2 HE 1 By

Album Resources 7 £ &[ffJ&/ &) Aloum Investment Private Limited (Album Investment) 2 10096 B (7
VE— 4R AL RETEHT

Album Resources 7 EHT2EMTEAT (i MMG Laos Holdings Limited (MMG Laos Holdings) ) =~
10096 R F—4R B REFEAT 5 K2

Album Investment T EHAMMTE AT (G MMG Laos Holdings ) 22 70%RE {5 EHEHIELR -

FH 350.0 FERITEAE AR RS LAl ERE 2 AR REFRA -

10.0 {E35 TSRS 2 FEMTEL 751.0 HE S ARl  BATRITAETE - 1E4h - AL F-81 Dugald River 75
HAERE 2 I A B TRk % 2 B R LA R - NI HIRFISER - e TREREE - RERIRINE
Z MMG Dugald River 7 &z K S HE -

AT
MMG TEHE 17 2 —PU4E 4§ 177,000-190,000 1§ K $% 580,000-605,000 I -

CE VU ZEAST AR Ry 400 2 500 [HEST - AMEFEITHAUGE 2 Las Bambas ${5H H 2 57 -
MMG it DU H N H S S = F A RS T2 Las Bambas 15 H & AGH 3 K RFElRATE T -

26



EAGR & R TR

HEANH=Z1THIEANER

Bk —BJUsE
(CREEZ)
BHEET
WA 3 1,193.7
H MU A 4 5.4
EH (CNERETEE e N ) 5 (834.4)
BRFIR ~ FriSiR - $7EE iisH & F R & F|— EBITDA 364.7
PeE KA E 5 (248.2)
BRAIS RS RT & — EBIT 116.5
ABUA 6 1.5
AR AS 6 (38.8)
Fra Bt R Fl 79.2
Frfefi S 7 (31.5)
AR F 47.7
FANSFIAT 5 R -

KAEIESFFAEA 39.2
JEPEHIMERE 2 8.5
47.7

PG ERY S PN iy v P ST b |
R B 8 0.74 AL
RS B 8 0.74 11

W P BAs 2 o A FE IR s P AR TS ) 2 RGO

27

B =
(REEZ)

BEET
1,177.6

0.5

(875.9)
302.2
(209.2)
93.0

1.9

(38.8)

56.1

(20.2)

35.9

24.9
11.0
35.9

0.47 A1
0.47 =0



HHRGE T IEERER

RE
SERBTRE

VIZE ~ toas Rk li
&R

East
AT A E
At FEURK
HoAth Rl &

REEE

78

& 5 R H A EYGK
HoAth Rl &

W R R EEY)

DERFEHEZHEHEZEE
WEE

HEZS

AN FEIRERFTA A EMS A R (5
(SZN

A B R A A

FRIERIMERE LS
Wi

WAA=+HE

B —=B—pusE
(REEE)

BEET

3,280.9
308.3
59.0
153.6
344
13.0
3,849.2

2753
10 2464
934

144.4

759.5

18 24.4
783.9

4,633.1

11 2,3589
(729.3)

1,629.6

200.2

1,829.8

28

K+=—RA=+—H

—E-=E
(&FZ)

HEXTT

3,323.1
284.0
53.9
136.5
406
118
3,849.9

298.0
263.3
110.5
1374
809.2
244
833.6
4,683.5

33.9
1,586.2
1,620.1

196.7
1,816.8



MG E T RIEERER »

B
SEREIRR
EIEFTS AR
&K

1

MENTER

8 5 R ELARE(T K
B AR
&K

14

ERFHEHEZHEEG I &M

HAaR
BiEm AR

FREEE
REERRIAR

W PRSP R A R A SR P I B ) B i 0

fita

13

14

13

18

29

BARA=+H
ZE UL
(REEZ)

BHEXTT

2443
1,417.9
658.4
2,320.6

175.6
383
1933
71.0
478.2
4.5
482.7
2,803.3
4,633.1

301.2
4,150.4

K+=—RA=+—H

B
(EF%)

BHEETT

2393
1,270.6
636.0
2,145.9

235.6
76.6
350.8
51.9
714.9
5.9
720.8
2,866.7
4,683.5

112.8
3,962.7



ARG & R & T B

KERGZHERE
W P RkaH
(T B ERS
EIRRE S RK
EfFFrE
KERBIR RSP H

RERBZHERE
HEERPIE ~ TRas Rkt

BEBH S B (R 2 (5K
fEE M RS
HEYIZE - tREs RS OH
B HA R EEFTIS R0H
HEHAEERTSIHE
RERGITRAZ RS

30

BEANHA=1THIEAEH

ZE UL
(REEZ)
BHEXTT

1,197.2
(885.2)
(31.2)
(80.3)
200.5

(116.0)
(10.6)
(0.4)
394

(87.6)

B
CR&EZFZ)
BHEETT

1,234.7
(900.0)
(33.3)
(93.7)
207.7

(286.8)
(29.5)
(45.9)

0.3

0.9
(361.0)



BRGE FEIRESMER »

=3

RIREG e RE

BT ROH

ol k5 SRR AT

R RAN 5 ERK

el k7 B B K AT Rl
RAFEHRE 9
EFIEERIM R A S
EERMEHERE

EAHE S R A

EUFIE

MRS (FTR) /e8RS

W IR F VI FEH
—H— B2 e SR e HEY)

e RERTTSEER Z ME SR e
RAA=THZBEERBESEEY

W PSP o A FE IR & P AR S ) 2 R AR 0 0

31

HEANH=Z1THIEANER

—E—JusE
CREFZ)
BHEETT

270.0
(204.8)

(75.0)
(52.9)
(5.0
(0.6)
(39.0)
14
(105.9)

7.0
1374

144.4

B
CR&EZFZ)
BHEETT

250.0
(36.0)
75.0

100.0
(15.0)
(0.8)
(41.1)
15
333.6

180.3
95.7
23
278.3



ARASE & T BT

1. — &k h LB

AT = UEER S N EEEESEME L 2 AREEAE - sEMFEE AN &R L& ErE 1
SEIREREE 55 85 14 8501-8503 = o

AN E RACE YR N EINAERRAC AT B o AERE 2 EE S R ~ PR - D0 R AR ~ B B & SR
B b RS R E

FRIESSASH - AEE T -TUFE A =+ HIANE B Z@sGa T B &R LET (3250) Fi# > HE
HEEGHR T —UE /A -+ HAAETE -

BECEIUEANA =T HIEAER Z AP B EREEER - EREHF -

2. (RBLEAE

BECZIUENA = HIEAE A 2 BRGEE h I B ER s R SRR 16 2 MBI R A
Gt A G (EEG A RN 2 FEGTHE(EEGIERNG 34 9t P B AR - RS E T
MR R B = i——fﬁﬂ*ﬂ% T HIEFEZ FRE B ERER R  ZFEEMBERR IR EES
STRIAE MM Z BAM B RSN (FAVBHRSEN) HH -

ARG T B E R AR E RS RS RAR R - FrLURF A RE SR IR B 2R 5 i o B U e e o
PREART -

2.1 E=HBOR

BRDAUR AT S - Frifdn s @St BCREGHEE —F— =T A= T—HILFEZF R B HREFT RS —
2

() R =B —UEARHE A EERENSREAT B AR - BiI R ARR 2R -

TG THENZE 19 5t (2514) FUETEFIE#] R EHEK

TG THENZE 32 5% (2514) S — IR RAE S R A
TG EHENZE 36 5t (2514) I E A B AT 0] AR B B
EAEEEHHERIE 39 5% (BE14) TETRZ FE R 2 Rt

ERVHERESEAE 10 9f - AV HREERNE LAETEE
12 5 RE G AR 27 9% (2011 48)
(EET4)

T (B BHRE2BEEE) —2BH 215 #

32



ARG & IR BRI RE

(b) U\‘F%ET%EUEL%EEUZ@HEﬂE%@W\‘Zg—flf—)% —HFB MBUEER H R AR  IRARRELR IR -

AEENRFE R R LT EARMER T — DU B R AR a TR A R AR R BET - AEEEFRIERHEE
HAEEZEG BRI 2 2 -

BB R 9 5% ST A"

BT SRS 14 57 EER AR

EAEG R 19 38 (1E3T4) FEEFEE B

EAMB SR (E5T4) F s A R 2010 - 2012 FEHA RO
FHM AR (BTA) F s A R 2011 - 2013 FEHA RO

FALATT BHBR A 2 - RE R A R A9

@ —FE—-HFE—H—H

(b) =FE—RE—H—H

() A3UHMRE
2.2 fiizt
SRR 2 o T2 Y S L 0 3 BCSRA T PRI 5 20 A L R R BEAR H0 ~
i REERR - EMEASSRE Bt (R

G BUR RIS & A B R - B PR A SR it BURAE 2 R KT DL Al st e M AR
HEE T = A=t —HIEFEGEM B SRR HE -

2.3 B ESEE

(a) MBEREEHRE

A IHER G A B RN RS | E R B R P 2 oK Z P A B bR B B i B B - ELIE BRI
BB DA HIEER M SRR O -

CE-ZHFT A= HRKR e R R R R E BRI R A (R T ) -

(b) RBEEERR
BRI A =AML SRl AT EETEYERMIE 2 B S Al e 3R B S -

(c) ~sfEfbE!
SR — B [ AL o BN A5 BT 7R e 3R S ) -

33



ARG & IR BRI RE

3. Sy ERE R
TR H R ELERISE 8 5t T B BOREE RS T B SR E IR B UAE S i 2 IR
BRI 2 SEESE R 2 N ER e T -

ARNEZPTEEGUERE RAEE TEEERRE > JITEREEREAEALF2BITES - BREE
B ST - SRR - BT HRACEE — BRI TRAEE — SR ST R T R A — R R o IR
AR % FHE S 2 NS LSRR T ECER -

AREHT 2N T

Sepon Sepon fyFE K Hi<EE - (L -EMEEES o R T EREEE D M FTERFEE -
Sepon BELA—E—=F+_HIFEHES -

Kinsevere Kinsevere /582 RSt » AL R IAE (M) hnfhng -

Century Century FyEa KEEmR » - LRrEILED -

Rosebery Rosebery Bt N % EAAS B > (I NESTSELhE -

Golden Grove Golden Grove fyith [~ K 58 KA B N E S BIEL > R FEEMNFIEES -

HoAthr FIFERNR K B 28 T H R HoAt GBS B RE (1 S DA T L o S ER) -

Y EbAREUR B oY BRI Z G Rl » SR 2 T EREMAR AR R R BB 2 AL - BR T — B
Fiega &4t » HAe it EREEARA 2 B0 2 BT S iR AT & — 2 -

DEEENUEEMTGREE - ISR EE R EEZ &R - 2B A E S E IR & R AT
EE - RABEEENZEE K AENEEERERZ EEESEREZHIRT N ES

34



ARG & IR BRI RE

HECZ-UFEANH=1THIEANER Z 28 A RGESENT ¢

BEZZUEANA=+HIEHH

Golden
BEEL Sepon Kinsevere Century Rosebery Grove FoA
AMNERUZA 252.5 228.9 4121 118.0 105.1 -
AR B B T Z WA 51.7 - - - 254 =
A 304.2 228.9 412.1 118.0 130.5 -
EBITDA 182.9 93.3 147.3 30.2 4.4 (93.4)" 364.7
HTEE RN (40.8) (64.8) (97.8) (16.0) (18.8) (10.0) (248.2)
EBIT 142.1 28.5 49.5 14.2 (14.4) (103.4) 116.5
AU 1.5
AT RCA (38.8)
FTfeff St (31.5)
AR A 47.7
KANERERFFA A
iyl 39.2
FEERI MR A
JEAL A 8.5
47.7
HAth o BEw
JERENE ER I 28.0 58.8 29.8 25.7 20.7 63.4 226.4
R_ZB—IEAE=+H
Golden
HEFET Sepon Kinsevere Century  Rosebery Grove HAf AEH
EEE 741.2 1617.1 371.2 381.7 3572 1,011.1% 4,479.5
RIEFTSHREE 153.6
4,633.1
SERAE 207.7 176.0 299.6 103.2 76.8 1,657.4" 2,520.7
PRIEFTS ISR 2443
EHIFTE A 383
2,803.3

35



ARG & IR BRI RE

BE_E-=FRA=THINEHZ 8 ARZESENT ¢
B2 B =FAHA=1THIHEH
Golden
BEEL Sepon Kinsevere Century Rosebery Grove FoA
AMNERUZA 344.8 216.8 350.7 106.2 86.5 -
AR B B T Z WA 33.6 = 16.4 = 22.6 = 72.6
WA 378.4 216.8 367.1 106.2 109.1 - 1,177.6
EBITDA 211.6 92.8 52.4 29.2 1.5 (85.3) " 302.2
HTEE RN (31.0) (57.9) (85.8) (12.1) (20.7) (1.7) (209.2)
EBIT 180.6 349 (33.4) 17.1 (19.2) (87.0) 93.0
AAFSUCA 1.9
CUEEIDEN (38.8)
Pt S (20.2)
PR 35.9
AN FEIERERFA A
JEAL A 24.9
3[5?“% P 2 FE A
35.9
EAth sy EREHE
JERENE NN 49.1 16.9 15.8 15.6 18.7 1194 235.5
R_E—=+"HA=+—H
Golden
HEFET Sepon Kinsevere Century  Rosebery Grove HAf AEH
EEE 758.5 1,610.7 4325 372.7 373.6 999.0% 4,547.0
ARSI EE 136.5
4,683.5
218.9 165.7 296.6 103.5 76.3 1,689.8" 2,550.8
SrEREfR 2393
PRIEFTSHE A 76.6
EHFSR AR 2,866.7

() HAIERSESTE RS K B & Las Bambas fHEHIY 8.1 HEERT I (B —=4 1 ) - F2EEE 17 -

(i) HAsrEzsraEE 10111 JEsoT (ZF—=8+2"H=+—H : 999.0 §#3%7t) #E Dugald River 7 5794 FEFT (=%
—=HFZH=4—H 5317 mEEIT) VI BRI 98.5 HEFET (ZE—=ZH2H=4—H 1 1148 HEFEIT)
ZHAMEREZE - ATAZSHEE A BN IRECE 7 B Z ] — {3 -

@iy  HEMSE T SE AR 16574 HEFET (ZE-ZF+ A =+—H 1 1,689.8 HEFEIL) MR EG RS H Y WSS &
16112 HEFT (ZF—=F+_H=1+—H : 16208 HEH:T) ZHEE  IRNBINTIALE M2 (B0 —({E 555 -

Century ~ Rosebery Fz Golden Grove 7 Z AN - Sepon 7 ZE 7 A4 » 1 Kinsevere 2 2RI AIE

INEISRAOFIINE © B EoAth 53 8 DA I 81 53 IR 8K -

36



ARG & IR BRI RE

4. HABA

e EemMEE 2

B HANIE 2 s

HEYIE ~ TS RSt DU B 2 W
HAHA

FHATKALEE

37

BEANA=THIEANEAR

—Z—puse

CREFZ)
BHEETT
2.7

2.7
5.4

—E-=E
(CREEFZ)
HEXTT

0.3
0.2

0.5




ARG & IR BRI RE

5. ZF
FrS AT EiELL T EASE A ¢
BEAH=THIEAEA

ZB—JUsE —B—-=5F
CREFEZ) (REEZ)
B&EET BHEETT
BRI A B B ) (8.5) (34.0)
(HRORR) B (B U B8 & rT S B SE (10.6) 0.8
R wEFIE " (168.1) (176.3)
AL R E A (111.3) (132.0)
ERADZN (111.3) (113.5)
15 f BB R AR (171.7) (190.6)
%ﬁ%&%ﬁ%ﬁﬁ“‘) (238.2) (207.5)
emEmEe™ (5.5) (11.4)
HW“ 50! (39.5) (44.8)
HERA (864.7) (909.3)
FratrEd (45.3) (43.8)
PHE (60.1) (56.0)
@BEE (AETEREY) © (970.1) (1,009.1)
EhirE (31.2) (33.3)
rEEmY (58.2) (36.5)
PR (B51R) Uas — 540 1.9 11.2
DA B TR SREE 2 R (3.4 (10.6)
HoAth 2 (17.8) (6.8)
GE A (1,082.6) (1,085.1)

() @S EFE A &St 645 BEFET (ZF—=4 1 404 BEFED) SPATEER - B F R HAE AR - (B SEFIE HAes
F5232.6 HEFT (“E—=4 12167 HEFETT) - .

) At 100 HESETT (ZFE—=F 0 17 HEFEIT) Jres sy s A& R - Jres sy H4agEm 2482 HEF T (4%
—Z4E 12092 HEETT) -

(i) AatESh 49 HEFT (ZE—=4 1 51 HE=T) LEHEMESH AITEER - Ol R AMEREE - &8 HEHS0E R
104 HEFETT (B —=F 1165 H&EFEIT) -

v) USRI RO LR - Rt ~ SRR (BfEER) RECEELZ HMRE -
V) AHHTBCE O R 38 & Las Bambas MHEHAY 8.1 HESEITH - 52 Rl 17 -

38



ARG & IR BRI RE

6. M AR EE
BEANA=1+HIEANER
—Z—pusE “B-=4
(REEZ) (REEZ)
BH&EET HE&EZETT
MR
RITER A BB (14.4) (20.5)
AT HARE PTHE OB SR 2 A S 9.7) -
REE T S 2 A BB (0.9) (1.0)
PrE R A O] S (12.2) (13.4)
Ho At A RS A (1.6) (3.9)
(38.8) (38.8)
MBUA
W R SEEY 2 FERA 1.5 1.9
1.5 1.9
S EA SR (37.3) (36.9)
EARERRA
aEEE s AR ERE A" 9.4 5.5

() EAMERRABERAREFEEAEZ BB - & PO S E SRR A PR S W AT > AR —fR &AL
B AT R AT 3.0% (B —=4F 1 3.1%) ZFFEE  AHER—IETKZ IR -

39



ARG & IR BRI RE

7. FietiscH

A P T EERTT S A LLL6 S R Ra TR it - MIPR A ERIF s (ZE—=F %) - K
EEIHABEAE I EETELHEE%/)? B & ERN A - JF 8 H A S AR AT SR A A AR 51
ARAELE R BT REE

BENA=THIEAMEA

1= —E-=F
(CREEZ) (REHEZX)
BHEET BHEXETT

& HARTSA S
- TABFTER 25 5
- BNIER (56.0) (31.1)
(53.5) (31.1)

AR IEFTHSARE S HY
- TSR - -
- BNIER 22.0 10.9
22.0 10.9
Frgfisc (31.5) (20.2)

AREHM A Z EMH B IR e (ZF—=F 1 TR -

8. FiEF]

(a) FREAEF
SRR BTSN B 2t A AN E (A R AN E 3T s R i T et 5 -

BEANA=THIEANMEA

—E U B =
(REHTZ) (REFEZ)
BEET BHEZET
KA EIESFFA N ENS &SR] 39.2 24.9
FREL FE 8
Th% T
SRR BRI FT A 2 35 B A IR a8 5,289,608 5,289,608

TR A A A 0.74 Al 0.47 Al

40



ARG & IR BRI RE

(b) FHREEHER

R Ay Bek CERTAVEE B ES A  BEAR R T AR -PYEETR - AN EZERTT
JERERETT S - ARIET RS ATA I PRI R 2 S0 S8 (HEAGTRE T A R EOIAAN TR 2 2
FT G EE A Z R B H - 12 LU A R By 8 H i LR R R T B E 3T 2 i

18 EH ETTEIEE -
BEANA=THIENEA
) = —B—=4
(REEZ ) (REEZ)
BEFET BHEETT
ZN/NETL Ee sy SN iyl 39.2 249
Jitd 5 A&
TH TR
ST R B P FH 2 i A R S 5,289,608 5,289,608
FHEL
- Hgpe? - 5,053
S B R A Ry FH 2 3 A A TR S 85 5,289,608 5,294,661
o Hi e B R 0.74 Al 0.47 241

() SEEHEFEEE 0N =+ BN E A 2R AR RFIEIE o 3 SR AR I S AR A 51 2 R TSR

T > R R T OB & B B — VU N H =1 H 1N 3 Z A A R A B S e -

41



ARG & IR BRI RE

9. B

BB —UE/NH - HHZ2 g3 EEAEEREE E—UENH = HIEAEA IR R HRE (ZF—
= CEFETT)

WoEBE-WEZA+—HZg® L ANFEEEEHEE T =+ A=+ HIEFEEIRM SRS Ek
1.0 E( 2 REAREE (529 HESEIT) - R EEN B —IUFEAH Z+—HKEHRZZE—VUES A 75 HER
AR AT o BRAWERE B —UENH =+ H ik E B 2 BEEF S -

BEANA=THLEANER

B JUE —E-=F
(REEZ) (REHEZ)
BEEET EHEETT
HNEN AR
AEERAMRAE —E— =4 R E 52.9
529

10. 5 5 e HAthrEWGK

REB-UEAA=+THARZE-=ZF+ A=+ AEENE S R HMERG E AR PR EEE -
éﬁféfg75?*‘*ﬁ7¢tﬁFi_?f Bt - B R IR YR RF (1K - EREAR (iR 30 2 120 HPAUHEL - R=F
—IUEANA=TH - BB 1601 HEFT (ZE-=F+2H=+—H : 1411 HE3T) AR
RNEH - RIS ZEIGK (ZE—=F+ A =+—H  EFj0) HiRikEE/EA -

42



ARG & IR BRI RE

11. jo A
TiEEEE HIE
—B—JuE Tk TB—JuLE 2 =i
~NE=1+H ~NE=1+H A~NE=1+H ~NE=1+H
T TR BHEATT BEBIT
Ee!
FREEIE 0.05 T imps’ - 18,000,000 - 900.0
s A
—B—JUusE B =4 ZEB—JusE =4
(REEZ) (REHTZ) (REFEZ) (REHEZ)
TR N HEET BHEEIT
ERTRESHE :
’—HA—H 5,289,608 5,289,608 339 339
AR O - BT EEMR R
:kZIif%{%(l) - - 2,325.0 -
MANA=+H 5,289,608 5,289,608 2,358.9 339

() 2 AEMERE (56 622 ) GIrAEIRE) EN"E—NE=ZF=H4EX - AAFN _BE—=4+_"H
=-+—H 2 EEEA B 900,000,000 #T » HI 18,000,000,000 A& imAL -

A EIRBICEE bR s BN IR ZTEERA ~ H1E ~ Bbr i (B O ol - BERREE R AR ERTR
1y Z SR ST A 3% S 0y Z SRR IRER IS R 2 -

DRIE - o ERGIAS80E 0 Z A e i (8 s A | G R R A A B A Z — 85y - BeA 3 i 2,325.0 &
SEIT/H B I = H = HHE T DU T

o R%2318.6 HEFTT Il HEE R ERA
o RBE02 HEFITZEANHEEIFEHTDERE ERA K
o R#62 HEFTTZEAFKHOERERA -

43



ARG & IR BRI RE

12. R REA R

ARAEAREHEEAF TR ESE AR B2 CFE A= HER - AR EEHESOER N 2351 E HRE
() %ﬁﬁ%ﬁEAuJ:ELzK%iﬂix&ElEfTZZIV VEER - AEEEANE ZRENAREE > AAFEg
H’%MT%@EE&W%BU%{% CReAlfEfe ) -

o FTANZZEZEAET—A-HEZTZLHE_FA+=H (RAEHEEKH) Mt AR E Z @ Fmf
(B -

o BAQRFENIZEBTZINFEHA=—HETHEAGERE - Lz - Y RERSIESGOA R AL
TR EFTR EE 2 [ (E RS TR 2 810

o MFERZZEARFH=—HETHAREBZIEREZ A EETHEH -

FERIEEE 2 R SRR TR B E R - SEE BN SEEIE 298 s » HIER BANE 2 R e 53 REEE -
WZEBE—IUENAZ+HH > KSR EGT ARN TR I E ARG 2 EESTEN R 94 HEFETT (Z8—=4:
94 HEZETT) -

44



ARG & IR BRI RE

13. &3¢

SESLE
IRTTERK
A e ] I [ (e

AR — R RS

ey

3 WA=

HRATERK

AT AT (B (B e R
A ETHE & (R

TR — R ERE S
TIMTAnE

- FEH

- SRS

TSR — BRI S

B CREFETRARO AR MY IHARMEE

- —HERN
i

- “ERE

- AR TEAEE
- BT

TR — BRI 2

B CREFETRARO

- R TAENR A E
- AN IAENBEEE

45

“EuE —E-=
ANH=1+H +=ZHA=+—H
CREFZ) (BFZX)
B&EET BHEETT
1,257.2 1,112.0
181.7 180.3
1,4389 1,292.3
(21.0) (21.7)
1,417.9 1,270.6
- 75.0
179.5 259.5
16.8 16.8
- 0.6
196.3 351.9
(3.0) 1.1
193.3 350.8
1,065.9 1,113.5
569.3 530.7
1,635.2 1,644.2
(24.0) (22.8)
1,611.2 1,621.4
196.3 351.9
298.3 126.3
808.7 835.4
1,303.3 1,313.6
331.9 330.6
1,635.2 1,644.2
(24.0) (22.8)
1,611.2 1,621.4
1,303.3 1,313.6
331.9 330.6
1,635.2 1,644.2



ARG & IR BRI RE

14. 5.5 B HAUBEAT A

WoE—TUE A=A E - HAE KT 759 HEET (“E—-=5+ A=+—H © 1066 THET) 1
BVRATER RGBT HEAK (—F =G+ H=4—H  B5T) OEEEE A -

15. A& R

SR

PAEE—TUENH =+ AR R HIE A SRS M oos AR AL - AEERER > BRI
HEFT o Z AR A R S A S S S A G SIS R E R E AR - EAREN - AR -

SRATHEIR

AL ST B A B ZSEB EMEE TR - E BRI TS PR IR 2 FRRCARE - IR > JhdEs
BEHECRIZH R - RS G RMHRI S BRI 2 HUE T 2 - ARIER A 2810 GEFTCE =412
H=+—H 2757 HEFET) - WHERET ERREHLY R BRI T 2 BB 2 TR R 5 -

16. BAKIE
NEREG RS HIAEETEE MRS B AR Z B AR SOKIE -

R_B—JUE R_-B—=4%

ANE=+H +Z-H=+—H

(REFEZ) (&EZ)

BHEET BHEXETT

—HFRH 31.3 354
—ELL FEHAFEA 0.1 1.9
31.4 37.3

B 2014 4 6 H 30 HAVEAKIE - AMEIEAREE D REHBSTSHTEAKNE - DURMEE 17 thAriEanyse
BattZARMEAKE -

17. KB EH

P B -TUFEN AU - AEEEHAEHEAR R BBk S S AT EERUUHE Las Bambas THE 2 Z51E - j#
RS ETE s HE B =B — UGS A =+ H 2B SUE A o WO SETE A E 2R B AL & [E B R &
B —IUEE H =+ —H5ER -

Las Bambas T8 H &K% ~ BfREE T - FIRIE 2 HEEE » nEIE R TR - ZE B ieE
Apurimas &) Cotabambas » TEFRA &IPS EE o THETYEE 2 5 {E A4 > Las Bambas TH H 4= FE#E i
Y B MRS RS o (hET IR A 20 4F -

46



ARG & IR BRI RE

BENEZ A EBE IR SR OLZ & & A TR - RIBRCRE - S22 E A= 2k -
Digia g m AR E A S EH R0 IR 62.5%F, 37.5%

EEANFEBWREEWBAT (HJ5) WEE )7 2 2 &M E/ A F5# Las Bambas TH H 2 [E#EHEA A\ HEEAH
ZEMWERITRA - Et R UE R 2,986.0 HEFTT - AN - SEpkAT - BB A ZITE A = HEEAE
&S - HMEEHAE A FX & Glencore [ A F 2 (G5 EREEER 4,019.0 HE 3T (FEINAFERERO -

R (R B s R BI  FIRT B4 DL T RO © () SR R S 05 55 5 2
RECLIIE £ A F12 U RODSNR TR - AL 28 2 o 2 BT ELDLE A SR Top

Create J&{8 2 FLHUHY -

SERRB IR P A FIR SR S (IS B — B IR C A = A AR
S A SR SRS B 5 (R RS ) MM - BETSR BTGB B (R SR
TR i3 BB SR 2 2 B e s -

FRIRRR A 2 0K » A5 FR A A DR B A FL U BB » 728 A TR B A o 2
B - Flk  ARERRG S EAT (ROERE) ERRE BT =+ H IR S
RGO AJE -

IR TS MRS TP RO AR R © AR e R R A7
TRERS 0F 2 AR PSR PRSP ISER o AEBINRAE S ITPTARRRRGIN, » MBSO bF 2 11 erihiE
AR 5ER - R » A SRS OO B 2 TR - A 2 A TR R R R -
PRI (A0 ) RIS ATR Sk -

BE B JUFENH =+ HIERERR > AEECES 5.7 HEFIT2 Las Bambas UUEHR S H (Z&—=
FARB=+H ) K24 HERT (ZF = #) ~ Las Bambas B EHB L - 5% F L HTERITE
B2 -

P B ST REEJRES: 5.2 H 835 T2 Las Bambas WREMRASZH © %S H9ERTTEER >
—ERr =S -

47



ARG & IR BRI RE

18. FfEHEZ IEREIEE

A E—PUEMNH+7FH - MMG B2 QCG Resources Pty Ltd (QCG) 17 &R » HE Avebury $8EE(L
AR H AT TS IRE - B Z 28 TR - Avebury —HAEAEE ZGGEEERERN D RFHE
HEZHEHS -

IR B R Z Rk - S3UE R 40.0 HERIT - BRI SERR B AiTiEiiR 2 35.0 FEB T R AR HIAE
Avebury TELLIZE B fih e F 78 AR IR E A 2 BAUE 5.0 HEBUT -

PE-UENA=+H  AEEC A QCG UgEl 1.75 HEETiEE » iftéraEEAER 2R EAE K
Pt -

AR S SRR AIEE - EfE QCG F{ITHSER 33.25 HEITHFTHZ &R - MMG ER—Z
—UEC A (TEEZERE ) BEEEE A GRS B E TR S Eite - WP SR 5 H T
120 HM5ERK - BHETEZ A H L - BIfER QCG REEEGE et EIMARA5ERL - Al & /5~ iR -

19. SHHRKREH

PrAS R B BRI 17 K 18 A5 IRIASN » Hodiees MR s A S e ] SRS AR R R R JE 2 B ~ 5
EREBINA B EZ HASEIH -

48



LA E}

EFER
ANERIEBEEERNERE - AR N R - BRI ZIBEWHE RN - DR S/KOFZ 888
AR -

PR E U EREIEA - AnEEEST (CEHSAT iRt (SEEaT Al bR B S ) FTEEIfT
ASTRNRSC - M TSR B R T AR CCEAA LIRERRID -

FURSFRIRCCERA AL - JF T SIER R E (T2 T > MRS BT, « SR T 5 B AN IR B i

B E B AN E SR T A DR —(E A SRV B EAEA AR L i - IR AN FIH SRR - =
FERENFUESER TEREAG (MEEMENZHE) S0 NERFEFEAE (HEESEH A
WDE ) ERCREEE - RERAEVE=F - KNRRBEFEARE LiR(ESE - Cassidyf LR = F—ZF+ 2
A=+—HHEEGRELUAFRR 26 - Wk —T——F 0 H N BT REE RS E R E R
c WINVAZR/ Vg = — RAERHUBHERE LiRFEER - Cassidy@ Lt “E =0 H —+ - HET 2 HRHE
FRG EHRREERE -

EN B REGRA - BIRREESERER  FAFERWES =R - & PRIEEE T R B ERE
17~ R BEITZT550 - EERGERR VAR BAF 2SR E /A g AN F 2RI - AlERR EE FOBEE
RENSZELIMERG -

EUZRY
F%Z B EH N = A EILIERTE S WiEAnthony LarkinitZ: ~ Peter Cassidy £ FRH B4 » DUR—HTE
HITER BT A - F%Z B g TR BAnthony Larkin JE2

FEUEEGIAEREEATE - HEERFEEEENERZARE W BEREE NSRS - FREET
EAERI AR T U P EREHFE T B -

BEEZRFRG

ANFEHRA—EARNFERETHE RS ZEETFA] (BTN > HERFCRE: CEA#ERT) g+
Fri (FEESTA) P Z B ERz -

HEPFTAALFERFHREENRR - FrAESETHR > ER_ZE—IUF EAERECES (FETAT) &
(FEZ7X AT ) NFTHLE ZARE

49



BEE - ESRE A AT EiEs
P Z IO ] - A FI R HE % - DR AR SIS R I A ST T S R A
(AT E % -

BILER

BE TN A = HIEAE A Z I B R R E L o EE AL E A BE A L Bk G S TR
BRTRE & R G S TR A GRS EERILERISE 2410 98 " A &rden i 2B T I B ) HEfT
B o ZBEFTE SR TE RSS2 G A - A - AP B E R C AL EE X
ZEEHER -

AV REEE SO B RS

A HSEGE AR E Y A S 4E0E www.mmg.com e A E] 2 U PUSE IR R Y R R S TR
ACRE 73 B T A5 o R A R T A TR 2 B4 0E www.hkexnews.hk Kz AN BIHEIE S -

50



ANEER

AL

Level 23, 28 Freshwater Place
Southbank Victoria 3006 Australia
L (61) 3 9288 0888

FHEINER
BRI
falt-ayiEry 1 5%
HABRH 755 85 1
8501 % 8503 =
3T (852) 2216 9688

Bt
GPO 2982

Melbourne, Victoria, 3001, Australia

www.mmg.com
info@mmg.com

i abip L A

AT SRS AIRAE
o

EJEARER1835E

GO 17

MMG 7 ZE—DU4 /\H Z+—H (2800) B =-—+5 (FHERE) ISR L EReP R aia & A B R -

HBEEFEARAE (MMG LIMITED)
WTEEY

Andrew MICHELMORE > T 4aF T T8 %=
David LAMONT - S 5 BRI TE F
TREE » PUTHREOR - BRI B R TH S
Marcelo BASTOS » EE&iEE

Troy HEY » S THEER IR - FZ5MHBE 7 Bl A
Michael NOSSAL » $h{T4E48HH -SE 15352
Steve RYAN » ShfT#EaCHE - B

Greg TRAVERS » ShfT4RLEEE-SE 1 S K

EEOH

TEUEFAHANH DB UEE=RE A RS

B -AF—A+EH | DB TUEEIUERE A R

LR Y mmg.com R FT LB AUNEE - SRS ARSI E R A -

BEER A

Colette Campbell

S ER R AEL N R
L (852) 2216 9610 (FHi#k)
FEEE (61) 39288 9165 (HIMN )
F-1% (61) 422 963 652
colette.campbell@mmg.com

Maggie Qin
AEH-FzstHRE TRE (R (ED
&z (852) 2216 9603 (FH#)
&z (61) 39288 0818 (HIMN )
F-1# (61) 411 465 468

maggie.qin@mmg.com

FLRRRA (5

Kathleen Kawecki

TS AR G I R

FEEh (61) 3 9288 0996

F-#4 (61) 400 481 868
kathleen.kawecki@mmg.com

51


http://www.mmg.com/
mailto:info@mmg.com
mailto:sally.cox@mmg.com

=N

BB

BT
R SRR
Bk

Album Investment

Album Resources

BrgA
BN
EEE
EEEER
EIERTT

R TRT 04
PEERITAIE
e
BUZ B IRTT
CEO

GEpAEEY

t

iz

o B T

bk
LA
TR e

B

EIT O N EE SR

AT RS

BHMERRAE » —HRN BEAFE—AHLHET BRI ARAE > &
hEE O 2 & EAE

Album Investment Private Limited - —fiA =B EIUH \ HEG IR T
ZHEREEAT AN Z2ENEAE

Album Resources Private Limited » —fjA> —ZBE S 4EIUH /\ HIEF NSk 7>
BIREEAE AN Z2ENEAE

HA iR 7% e0 2 hgs

L lial

KAEEESY

KAEHEGERE

HEERITII AR AE » —HNE AR SIARAE R LEEFZ G Ll
NH]

tHESRTT - HTIIR (T

HEIERTT > BIEST

ot > InERZEEER

B G TR BPRAE]

TTEHEE,

HINE IR A TR A E]

BB EE A RILFE 2 MH[E

HEEBIERERRAT  —HEESFEEMEIL 2 AIRAE

R R EE AT (FifEE PR LSRR COENE) » R AZEFENAEH
RIEHEE N RIEFBUA RS ML 2 BA b2

HE ARG ARAE » —ER ZE—FE+ ZH A ANHRB A REFEER
sE I Bt B FR A E]

HEACEEBRMARAE > —MR ZBE—-F+ A -t HRERE ARILA
AR R I 2 Bl AR A E]

AEACEBIERARAE > —MR 2B NE+ A S HRERE ARILA
B AR R L B B PR A E]

AEERARAET » —HBR—I/ U\ ET A U HEEEE MR 2 AR A E -
HAG AR B e EE

52



=N

SR B

(A ERBI)

ANENRG (FAEDIE622E)

DR IERFEEEERR N T AARHENE S - TSR R EMERE - B - IITERRH

HEEE

IS

EBIT

EBITDA
EBITDA Fi[j%
RAEHERE
BITEEY

HEAMFRER

Glencore

GQL

REH

GXIIC

50/ I

ATT

G AER]
R B LER]

&
B TR ERTT
ICMM

& ERIEA N T R AL R 2 100% M  BEARA TN EILEEN 2
72.80%H % ~ HITEIFEFILE AR A FNE IR 2 3 51%HE 25 5 fE 2 (F )
HIRATIE INEIRA 2 536.2913% 25 - R ZFEEAEARAT  BEAR
NEIRZEEB)FRAS AL ZEZEITEAF

i SR B E A

B (MBEAHE) BiAias

B (HABRRASHFER) T e i KRB R S iz

EBITDA FREAHA

PHIERAIR AT —NEEEMBOLZ AIRAE] » By GXIC 2 & E A E
AEERFHTEEY > KEERAQNESERTES - BRNEEE - BTHACHE -
SRS ~ S THRALEE — BhER - ST AR AR - SR ST R T R A — I 2 AHEE 5 R
{6

B8 (FRERIEE TR ACZ R IR G R RITER)  PREAMERS SR8
W2 Z WA

Glencore plc. (Fiif# Glencore Xstrata plc.) -~ —[E AR 2 AT - E 4R
5% By 107710

Glencore Queensland Limited » —[E{E M & - BiAR EHTAS: Mp T 2 A 8] sEfi
4m5e s ACN 009 814 019

AN E) R L g A E

B ISR E AR AT - —HEEEEMER I AR A E

e,/ g

BT BAEERR

AR (REBMBEE SN E%)

ERVBSHRESEN > BEEERGIEAY (FEGEIAE) iz A=A ER]
TR B SRR - FARGITEA (FagstE]) KR

thEE N RILFIE AR A TE

PR TS TARAE - BESTT

BPETECE L T

53



=N

EHBE w

N

JORC #HH]

YOK
=N

op

gl

YK
=

i
Las Bambas TEH

oft Op
i

(EmARAT)
(e Bzl
LTIFR
LXML

}K‘
EN

IEEEIRE

FaR] §i2E S
MMG Century

MMG Dugald River

MMG Golden Grove

MMG Laos Holdings

BN —E—=F—H—HERZTE (BEWGHEREZES) —2B85% 20 5t
R FEPS B HIBREA - AR IE R 5 A S B R PR B AR A 2 38
MR (ARERIERECA)

AEREEBGZEAE T Y TRAFCEEERIRGE R - TREERE R TR RS
U

MMG South America Management Company Limited » —fEj ~“&E—WHE " H+
—HAEF BRI ARAFE

EE N T R HIEAE]

i AR F IR

Brgs ~ R ROE S A RAE 2 Apurimac #El& 2 Las Bambas gilErE H >~ fiiE - fjnT
RO B A R SRR RS it e ] B A R S 1% S L 2 S B 2 P VR B R AR i
Bt e Frag 27 AR Al

(B RSZ
1R TR T SEEURR

Lane Xang Minerals Limited » —fjt— L =FFLH =+ HAEE LML 2 AR
INE] o fE By Sepon ZEFSHIHERL /N H]

ok

2K

T4 JORC HE 2 EF » FEAEMIR 2 MR PN Bt R SiF AL - ANESOBEE
MiPRs - B & KEENEHATR TR PRI EREREEZYE
hiEsREAIRAE

MMG Century Limited » —ffjr—J1/UNFEA—H =+ HERMNEM L AR
N BANEZ REEAE

MMG Dugald River Pty Ltd » —fifjr—J1 )1/ \Ft A+ HEREMNEEM O Z AR
N BANEZ REEAE

MMG Golden Grove Pty Ltd » —[J* “FEEHENH -+ HEEMEMEIL 2B
RAE » BAANEZ & EAE

MMG Laos Holdings Limited » —Riix— UL =F A A — 7 HIER SR BTk
ZARAF  BAAFEZ2ENEAFE

MMG Limited 5 MMG E75 B4\ 540 [E 2 35

54



=N

EHBE w

MMG Management

MMG SA

CEEsFA)
NIRB

LR R
AR
SN i

AR
HHENE

=]

(F&772X 7 THI)
=P
HTHERA
(F&77 KA ERBT)
B
e A bk
iz

Trsc A

MMG Management Pty Ltd » —[Hji? “ZEZE A4 H -7 HEBEME O 2 AR
NE] BN E Z B A E]

MMG South America Company Limited » —fiA— LU ZEFE T H VU H EF S
UZARAE  BARAEZ &N EAE

CEMARAN FfgkHArEl (it AEEETHEF R SIEETA

Nunavut 28 HFEZ S Y
FEI g AR A E]
FRAZJORCHRAI Z TE 5 - PRHA Fo/Bdzeill et Bl & = &0R n] BBk 70
thEE A\ RAEFIE » (E R IEEERERN - NEEEE > pEE A RLMEPRFIE 1T
B&EREE - SATELERIN
A Pl AR O R AN A AR E T S SR - EAREE NPT S E

Las Bambas Mining Company S.A. (Fiji§ Xstrata Las Bambas S.A)) » —EFE
Lima SEfFRIZ 2 /A5 - SEAHR SR Fy 12587752

Minera Las Bambas S.A.C. (—fJjA = Z—VU4E " A+t HEFEIERE Lima 23
AL Z HRAED) & MMG Swiss Finance AG (—fJjA =&MU H —+HAEH 1
ML AT HEAAEZ 2 ENE AT

RAFRNZ AN E EBEITERL 5 2SR Bfeor (EmsERlD) sk
+ (EEESFHI) Pl 2 BT 5L
XSAL & GQL

Glencore International AG » —[EjiA 5L Mk T 2 N5 0 s 4R9R A CH-
170.3.012.788-3

e BRG] (FHERIEE 571 &)

AT

HAZE] ~ MMG SA ~ F5G2ERE ~ GXIC ~ EERARAE kB AFFEI1LHN
Ry "B DU H = H Z 320 KR e

HE T ~ BETERA ~ B RANF] R Las Bambas 15 H FE] 12 H I /% —
PULEDY H -+ = H Z R e

ERB SRS ARAE]

55



=N

SR m

SN Las Bambas Holdings S.A (Fijf# Xstrata Peru S.A.) » —[EAEAE Lima EM R 17228
=) HAAE Lima JE N E RS 2 sh i SCHR4R SR & 11677748
Topstart Topstart Limited » —[SA TR LS LI 2 BIRAE » BHARNE 2 2EH
J& ]
Top Create Top Create Resources Limited » —fjr “FEIUFE—H —+ - HFRBERE BT
ftE L 2 AR A E]
B5 ~ INTEEB R EM BASEHEHGHE 2 W
%
TRIFR FIELERAE TS B HUHER
=y EIT 0 EBZEEEYS
XSAL Xstrata South America Limited » —[EiAB S E ML 2 A FE] » sEM4RsE A
139719
(=M 2UZREBEERRAE
REHRG W
AWEEHRARAHE
TTIBAR R TEE

Andrew Gordon Michelmore

T “E—UE/ A +H

AL R - B/ S5 E R - 61 = 5#77% % Andrew Gordon Michelmore 4£4- ~ David Mark
Lamont FE4 R RFOF LA - = FIFBITEFE L A4 (FEFLR) -~ FEETEREETFEE W R=5H17TF
#7782 Peter William Cassidy f#&+- - Anthony Charles Larkin 7545 & 2 B4 -

56



